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Vale holds investor meeting in New York

At the event, Vale also showed the competitive and robust position it reached in all of its businesses

Vale presented today the outlook for the next years at a meeting with investors in New York. At the meeting, Vale
annouced that it reached record operational efficiency levels coming from four key accomplishments. The first was an
improvement in the environmental licensing process, which resulted in over 300 licenses since 2011. The second was the
delivery of 18 major investment projects since 2012, with the main projects concluded on budget and on time. The third
initiative was the reduction of over 30% in costs and over 80% in expenses since 2012, despite an increase in volume
and inflationary pressures. Finally, Vale adopted a strategic decision to optimize the asset portfolio through divestments

amounting to approximately US$ 13 billion in non-core assets in the last six years.

At the event, Vale also showed the competitive and robust position it reached in all of its businesses, mainly with the
results obtained in ferrous and base metals, in addition to a recovery in the coal business. And now, as a more efficient
and leaner company, Vale remains focused on the reduction of the net debt to US$ 15-US$ 17 billion and the increase in
the remuneration of its shareholders.
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For further information about Vale's multiannual investment plan, production, costs, as well as cash flow scenarios, please
click here and download the presentation.
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