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Vale informs that it has signed a memorandum of understanding (MOU) with the Export-Import Bank of Korea (KEXIM),
the Korean official credit agency for export and import financing. The MOU aims at providing financial support to Vale’'s
projects that will contribute to a stable supply of mineral resources to the Korean market, enhancing, at the same time,

the relationship between Vale and Korean companies.

As previously announced, Vale already has the availability of long-term credit lines contracted with official credit
institutions of Brazil and Japan. These lines were not utilized yet and are dedicated to financing our project pipeline,

strengthening our capability to generate shareholder value.
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