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Vale management changes

Companhia Vale do Rio Doce (Vale) has made some senior management changes at the executive level.

Murilo Ferreira, who was appointed Vale Inco's President and Chief Executive Officer, remains a member of the Vale
Executive Board and will be responsible for the nickel business as well as the marketing and sales of copper and
aluminum products. His other responsibilities at the company were reallocated to other members of the Vale's Executive
Board.

The coal business and aluminum operations will be under the leadership of José Lancaster, Executive Director of Non-
Ferrous Minerals. Business development and steel participations will be under responsibility of Gabriel Stoliar, Executive
Director of Planning and Control, and Energy will be under responsibility of Tito Martins, Executive Director of Corporate
Affairs.
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